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INDEPENDENT AUDITOR'S REPORT -

To,

The Principal,

Seth Narsingdas MOR College of Arts & Commerce & Smt. G.D.Saral Science,
Degree College,

Tumsar.

Report on the Financial Statements

We have audited the accompanying financial statements of Seth Narsingdas MOR College of
Arts & Commerce & Smt. G.D.Saraf Science {Degree Callege), Tumsar which comprise the
halance sheat as on 31 March 2019, the statement of Income and Expenditure Account for

the year then ended.

Management’s Responsibility for the Financial Statements

College Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance. This responsihility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and
which are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an epinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement. An audit involves
performing precedures to abtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstalement of the financial statements, whether
due to raud or error. In making those risk assessments, the auditor considers internal
control relevant te the preparation and fair presentation of the [inancial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of acenunting policies used and  the
reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate te provide a basis for our audit epinion.
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Opinion

In our opinion and to the hest of our infarmation and according to the explanations given to

us, the financial statements give a true and fair view in conformity with the accounting

principles generally accepted in India:

(iJin the case of the balance shect, of the state of affairs of the College as on 317 March
2019;

(ii) in the case of the income and Expenditure account, of the surplus/deficit for the year
ended on that date,
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AUDITORS CERTIFICATE

We have audited the Books of Accounts of SETH NARSINGDAS MOR COLLEGE OF ARTS
5 ¥ : :NCE, at TUMSAR for the year ended 31% March
2019, and have examined and verified the :

a. Receipts & Payments Account [or the year ended 31% March 2019.
b. Income & Expenditure Accounts for the year ended 31+ March 2019.
c. Balance Sheet as on 31% March 2019.

WE HEAREBY CERTIFY THAT:

1. Salary, DA and Other Allowances as mentioned in the Books of Accounts of the ahove
said Degree College, have actually been paid anly to the Teaching & Non-Teaching
staff of the college as approved by the Divisional Dy. Director, Higher Education (M.S.
has been included under the head ‘SALARIES AND ALLOWANCES'. None of the part
of the above said ‘Salary and Allowances' includes any salary andfor allowances paid
ta the stall of the Un-Aided Law Faculty, and other Faculties and subjects.

2. The college Building being owed by the College/Management Saciety/ Taken on rent
from the third party, the expenditure en repairs and Maintenance/Rent is paid as
per the Grant-in-Aid Rules and the necessary certificate has been phtained from the ¢
Public Works Department (M.S.),

3 The Furniture, Fixtures, Equipment’s, Stationery, etc has been purchased as per the
rules and procedure (by calling Quotations/Tenders, etc) as prescribed by the
Government, during the year under audit The Farniture, Fixture, Equipment's
Stationery, etc purchased during the year has been entered in the Dead Stock
Register of the callege.

4 The Schedule of the admissible as well as inadmissible items of expenditure on
Salary and other than Salary items as included in the Annual Statements of Accounts
of the College could not be furnished.

FOR SVK & CO.
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Name of College : MWMMMMMMEM
& SMT. (..D. SARAE SCIENCE, at TUMSAR

= L

For the year ended : 31% MARCH 2019

CERTIFICATE No. 1

Certified that the salaries mentioned in the Statement of Accounts Werc actually

paid to the members of the teaching as well as non-teaching <taff and that no part of the

amount was returned to the college fund as donation ot in any other manner.

CERTIFICATE No. 2

Certified that the members of the teaching and non-teaching staff of the college
(full time & part time) have heen actually paid DA, Jccording to the rates sanctioned by
the Govt. for their own full time & part employee respectively during the year 2018-
2019 and the total expenditure on Dearness Allowance at Covt. rates works out to Rs.
2,78,85,317, 00 /- his includes expenditure of Rs. NIL on part time staff as sanctioned
from time to time. The expenditure on account to D.A. to staff of the college, hostel,
gymkhana, residential quarters & reading room has heen included in the total
expenditure of Rs. 2.78,85,317. 00 /- paid at the Govt. rate as certified above.

CERTIFICATE No. 3

Certified that the expenditure on provident Fund contribution & contribution to

Gratuity has been incurred at the rates prescribed & already approved by the Govt. from

time to time.

Principal
Seth Narsingdas Mor Colisge of Arts
% Commerce & Smt. G. D. Saraf Sclence
Coftege, Tumsaf
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SETH NARSINGDAS MOR COLLEGE OF ARTS & COMMERCE & SMT. G.D. SARAE
SCIENCE, at TUMSAR

FORM No.3
Statement showing cost of Building & rent, laxes paid hy college

1. DESCRIPTION OF BUILDING =-
Owned by college or Society conducting the college SOCIETY

Rented from third party -
Cost of huilding at the time of its construction {with the year of

completion date) 41,78,230.05
2. WHETHER GOVT, OR_ANY OTHER GRANT RECD. TOWARDS

= BUILDING 1F SO STATE THE AMOUNT _OF GRANT PAID

& UGC/GOVT. OR ANY OTHER AUTHORITY AND ©
EXPENDITURE ON COST QF CONSTRUCTION & HOW IT {S MET
QuT :-
From State Government. =
From Central Government. 17.92,628.00

From others, on what conditions. -
Earmarked Funds raised. o
Specific Denations. 5

Loans. -
Other Sources. 23,85,602.05
Total. 417823005
Depreciated value of Bldg, in the year 41,78,230.05

= 4. EXPENDITURE SHOWHN IN THE _ACCOUNT STATEMENT

: SUBMITTED TO THE DEPT. FOR ASSESSM ENT PURPOSES :

Expenditure on maintenance & repairs. 78,880.00
Rent. =
Municipal Taxes (other than light water & service charge) 55,108.00
PLACE: NAGPUR FOR SVK & CO.

DATE : 12/07/19 CHARTERED ACCOUNTANTS
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SETILNAHSINGDAS MOR COLLEGE OF ARTS & COMMERCE & SMT. .0, SARAY SCIENCE. TUMSAR

DEGREE COLLEGE ACCOUNT
INCOME & EXPENDITURE ACCOUNT FOR THEYEAR ENDED 315t MARCIL 2012
[STMETIIL A AMOUNL | AMOUNT InfoME 000 | AMOUN] | AMOUNT |
t To SALARIFS & ATLOWANCES U GRANT-IN AL
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Collrpe Library 5155000
Pniversity Eram 509,294.00
University Fees Pald 2antabn RIB4,TEZIE
Tr Exvermsof Capenditures aver Incnme 44135284
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SETHNARSINGDAS MORCOLLEGE OF ARTS & COMMERLE & SMT.G.0. SARAF SCIENCE  TUMSAR

DEGREE COLLEGE ACCOUNT
DALANCE SHEET AS 08 1151 MARCII 2012
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SETH NARSINGDAS MOR COLLECE OF RTS & COMMERCE VT, G D, SARAF SCIENCE L TUMSAR
DEGREE COLLEGE
SCIEDULE FORMING PART OF BAI ANCE SHEE]
AS ON 3151 MARCH 2019

I

SCHEDULE "A" FINED ASSETS:

Balance AS Construction / Balance As
On 01-04-2018 Purchase On 31-03-2019

Al IMMOVABLE PROPERTY :
Land & Building 4.335.356.05 - 4,335,356.05
UGE Womens Hostel 7.197.262.00 - 7.197.262.00

L
| Sub-total Bs: 11.532.618.05 - 11,532,618.05
B) MOVABLE PROPERTY:

Furniture & Fixture 1,622.517.306 1003,100.00 1.725.617.36
Library & Books 4.000,030.60 184.308.00 5.084,428.66
Science & Teach, Equipments §,353.325.93 32.850.00 5,386.175.93
Spors Equipments 114.437.00 - 114437.00
Sub-total Rs: 11,990,310.95 320,348.00 12,310.658.95
Tatal Rs: 23,522.929.00) 320348.00 | I3B43277.00

PLACE : NAGPUR
DATE :12/67/2019

L=

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR SVK & CO.

SUMIT HEDA
PARTNER

M.NO, 118557
FRN:121593W

CHARTERED ACCOUNTANTS

Principal

Seth Narsingdas Mor College of Ass
& Commarce & Smt. G. D. Saral (iiesse
Coltege, Tumsar
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